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Industry/{4k Company %‘;ﬂgg?ﬁ%& Outlook/ B
China (FREPtl) 292 entities rated (292 RIFFHIFENID)
I\A/lsasrsgementlﬁFEE China Cinda Asset Management Co., Ltd. HE(SE S SEIRMOERAE A3 BE
China Everbright Limited REYXIEIRERAE Baa2 i8E
China Great Wall Asset Management Corporation PERIEE=EEAE A3 isE
China Huarong Asset Management Co., Ltd. REERE = EIERNEIRAE A3 isE
China Orient Asset Management Corporation FEFRAFEZEEAE A3 isE
Automobile/fSZE Beijing Automotive Group Co., Ltd. ItFRSEERBRAF Baa2 [=h
China Grand Automotive Services Co., Ltd. IHOSERSIRI AT B1 isE
Dongfeng Motor Group Company Limited FRISEERRIDEIRAE A2 isE
Geely Automobile Holdings Limited EHISEERBRARE Bal isE
QE:J%TS:};;:EEs# Nexteer Automotive Group Limited WSS ELS Baa3 isE
Yanfeng Global Automotive Interior Systems Co., Ltd. ERSERNRAGRAE Baa3 isE
Banking/4R{T Agricultural Bank of China Limited RERIIRT Al BE
Agricultural Development Bank of China RERIARRIT Al s
Bank of China Limited RERIT Al isE
Bank of Communications Co., Ltd. RIBIRTT A2 isE
Bank of Nanjing Co., Ltd. BsURT Baa3 IEE
Bank of Ningbo Co., Ltd. TRIRTT Baa2 BE
Bank of Shanghai Co., Ltd. LigRiT Baa2 BE
Bank of Suzhou Co., Ltd. TIERTT Bal s
Bank of Tokyo-Mitsubishi UFJ (China) Limited ZEFFAKRGT (PE ) BRAF A3 FEis
China CITIC Bank Corporation Limited R{SIRTT Baa2 IFm
China Construction Bank Corporation PERGIRT Al isE
China Development Bank Corporation ERFARIRT AL* s
China Everbright Bank Company Limited PEX AR Baa2 IEE
China Guangfa Bank Co.,Ltd. "RiR1T Baa3 s
China Merchants Bank Co., Ltd. BT A3 isE
China Zheshang Bank Co., Ltd. HRFSRTT Bal s
Export-Import Bank of China RE#HORTT AL* isE
Fubon Bank (China) Co., Ltd. SHPE—RITERAR Baal isE
Guangzhou Rural Commercial Bank Co., Ltd. T RESRIT Baa2 isE
Hang Seng Bank (China) Limited E4EIRTT (RE ) BIRAE A2 BE
HSBC Bank (China) Company Limited iCERT (RE ) BRAE Al BE
Industrial Bank Co., Ltd. SReT Baa2 BE
Industrial & Commercial Bank of China Ltd PETRRT Al isE
Ping An Bank Co., Ltd. FLRT Baa2 e
Postal Savings Bank of China Co., Ltd REHREEEIRIT Al isE
Shanghai Pudong Development Bank LiSEFRERT Baa2 isE
'\Bﬂl;i:::ir;?smm Anhui Conch Cement Company Limited BRI BIRAT A3 BE
China Lesso Group Holdings Limited REERBERIERERAE Bal isE
West China Cement Limited REFEERKRERAE Ba3 isE
ChemicalsfbI China National Bluestar (Group) Co., Ltd. FEEEER)RINBRAE Baa2 fBAE
China National Chemical Corporation RELTERAT Baa2 pdici}
Shanghai Huayi (Group) Company ListiE (KRE ) 28 Bal isE
Sinochem International Corporation RLERR (3208 ) BRIDBIRAE) Baal BE
Tiangi Lithium Corporation KAV INBRAR Baa3 isE
Tongyi Industrial Group Co., Ltd. A ERERAE Caal RE
Wanhua Chemical Group Co. Ltd. FEF RS EIRAE Baa3 IEE
Yingde Gases Group Co Ltd BESE (£6 ) BRAR B1 BE
Zhejiang Hengyi Group Co., Ltd HRIiERERBRAS B2 isE
Conglomerates/$8B12A8)  Beijing Enterprises Holdings Ltd. bR BRAE Baal BE
Bright Food (Group) Co., Ltd. YPEm (£H ) GRAE Baa3 isE
China Travel Service (Holdings) Hong Kong Ltd Figthik (ER) GIRAE Baal EBE
COFCO (Hong Kong) Limited R (FiE ) BRAR A3 BE
CITIC Group Corporation FEREEEAAS A3 RBE
CITIC Limited FERERNERAR A3 8E
Sinochem Hong Kong (Group) Company Limited &S (6 ) GRAE A3 BE
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Conglomerates/$8B128)  Tianjin Binhai New Area Cons & Invt Group Co. KRR GMREBRIFEERASGRAST Baal BE
Tianjin Free Trade Zone Invs Hldg Grp Co Ltd. KB FEHRRIFERERGRAS Baa2 isE
Xinjiang Guanghui Industry Investment (Group) Co., Ltd. FhEEICEHRE ([ ) BRFTELH B2 isE
Consumer Product/;&i#ga China Huiyuan Juice Group Limited FEICHERERGRAS Caal fBAE
China Mengniu Dairy Company Limited RESSFIIERAT Baal BE
Health and Happiness (H&H) Int'l. Hidgs. Ltd BEEFEIRBRAT Ba2 IEE
Midea Group Co., Ltd. EMERRRNBIRAR A3 BE
Reward Science and Technology Industry Group Co., Ltd. BEREEWVERERAS B3 RE
Shandong Ruyi Technology Group Co., Ltd. WIFINERRER B2 [=h
Tingyi (Cayman Islands) Holding Corp. BEIm{E=RREIR AR Baal isE
Want Want China Holdings Limited REIIHEIRERAS A3 BE
WH Group Limited BiNEFEIRAE Baa2 isE
Durable Goods/fi IS Yihua Enterprise (Group) Co., Ltd HER (5£H ) BRAE B2 e
Engineering Procurement China Communications Construction Co. Ltd. REEEERPERAT A3 [=h
Construction/i&i+ R, i China Energy Engineering Corporation Limited REREREIRIRDERAE A3 isE
I China Metallurgical Group Corporation FEARRITERAT Baal [=h
China Railway Construction Corp Ltd REERRINEIRAE A3 isE
China Railway Group Limited RERXBRINEIRAE A3 isE
China State Construction Engineering Corp Ltd REREARRDERAR A2 BE
China State Construction Int'l Holdings Ltd REEAERRERGRAT Baa2 [=h
Jiangsu Nantong Sanjian Construction Group Co., Ltd. IHEE= R ERRNBRAR B2 isE
Metallurgical Corporation of China Ltd FEASRITIRNERAE Baal isE
Nanjing Yang Zi State-Owned Investment Group BRI FESIREERBREEAR Baal isE
Power Construction Corporation of China RERESERGRAT Baal [=h
Shanghai Construction Group Co., Ltd. LigiET EFRRNBIRAR Baa2 isE
SINOPEC Engineering (Group) Co., Ltd. hALEA TR (£H ) BRINBRAD A2 [t
Finance/M45% CNOOC Finance Corporation Ltd FiSRHAUSEREELAHE Al [=h
CNPC Finance (HK) Limited FERHVS (&8 ) GRAE A2 isE
Guangxi Financial Investment Group Co Ltd " EAERREER Bal isE
ES:P;ritatl)r/ﬁlﬁﬂﬁ China United SME Guarantee Corporation eI EESIBRIBNEIRAR Bal BE
Healthcare/EEf7 Yestar Healthcare Holdings Company Limited EEEMMEIREIRAE Ba3 BE
Insurance/{RE& CCB Life Insurance Company Limited BEASRREREAE A2 BE
China Life Insurance Co Ltd FEASRICIRIDERAE Al isE
China Life P&C Insurance Company Limited FEASVUZRIEIRDEIRAE Al isE
China Pacific Property Insurance Co Ltd FEXFEEMERIEIRIDERAE Al isE
China Pacific Life Insurance Co., Ltd FEXFEEASRICIRIDERAE Al s
China Railway Captive Insurance Co., Ltd FESKIEV = RIEBRERAE A3 isE
CNPC Captive Insurance Company Limited REHERUERICIRDERAE A2 s
CPIC Allianz Health Insurance Co. Ltd KERIAEFERISRNBRELE A3 isE
Fubon Property & Casualty Insurance Co., Ltd. SV RISBRAE A3 s
ICBC-AXA Assurance Co., Ltd. TREBASRIERAT A2 BE
New China Life Insurance Company Ltd. FREAFBRIRINBIRAE A2 BE
PICC Life Insurance Company Limited FEARASRIERIHDERAE A2 isE
PICC Property and Casualty Company Limited FEA RV RIERIDEIRAE Al isE
PICC Reinsurance Company Limited ARBFRIEIRNBRAE A3 isE
Ping An Life Insurance Company of China, Ltd. FEEZASRIERDERAE A2 isE
Ping An P&C Insurance Company of China, Ltd. FEEEZV = RERDEIRAE A2 isE
Sanguard Automobile Insurance Company Limited SRSEFRRIROBIRAT Baal BE
Sunshine Life Insurance Corporation Limited BEYASRICARDEIRAE A3 isE
Taikang Life Insurance Co., Ltd. FERAGRIGRIDERAE A3 s
Union Life Insurance Co., Ltd BRAEFICIIBRAT Baa2 ﬁ]ﬁﬁ‘;ﬁ)ﬁi
m&zsi;rg;;%gg Beijing State-Owned Assets Management Co. Ltd. SRS EEEREEAT A2 BE
China Jianyin Investment Limited REERISSEREEAR A2 f=1
Fosun International Limited SEEFERAS Ba2 IEE
State Development & Investment Corporation BERAFLRIFEAT A2 B
Zhongyuan Yuzi Investment Holding Group Co., Ltd. RS SI S EIRERSERAR A3 f=1
Leasing/RE¥STHE Bank of Communications Financial Leasing Co., Ltd. RRRASERSEFAD A2 e
Bocom Leasing Development Hong Kong Company Limited TRREEREFEERAT A3 [=F
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Leasing/REEAE

Logistics/ ¥2if
Manufacturing/#li&ik

Media/ 1§
Metals &
Mining/&BSH =4k

Oil & Gas/THlREAS

Ports/{&O

Real Estate/EitiF=

CCB Financial Leasing Co. Ltd.

China Development Bank Financial Leasing Co. Ltd.

CMB Financial Leasing Co., Ltd.

Fenghui Leasing Co., Ltd.

ICBC Financial Leasing Co., Ltd.
Lionbridge Capital Co., Limited

S.F. Holding Co., Ltd.

AAC Technologies Holdings Inc.

CRRC Corporation Limited

CRRC Zhuzhou Locomotive Co.,Ltd.
Hangzhou Hikvision Digital Tech. Co., Ltd

Kangde Xin Composite Material Group Co., Ltd

Shanghai Electric Group Company Limited
Shanghai Electric (Group) Corporation

Sunny Optical Technology (Group) Company Limited
Xinjiang Goldwind Science & Technology Co., Ltd

BlueFocus Communication Group Co., Ltd.
Baoshan Iron & Steel Co Ltd (Baosteel)

China Baowu Steel Group Corporation Limited
Baosteel Resources International Company Ltd.
China Honggiao Group Limited

China Minmetals Corporation

China National Gold Group Corporation

China Shenhua Energy Co., Ltd.

Dongling Group Inc. Co.

Yanzhou Coal Mining Co Ltd.

Anton QOilfield Services Group

Beijing Gas Group Company Limited

China National Offshore Qil Corporation
China National Petroleum Corporation

China Oilfield Services Limited

China Petroleum and Chemical Corporation
China Petrochemical Corporation

Hilong Holding Limited

CITIC Resources Holdings Limited

CNOOC Limited

Honghua Group Limited

Sinopec Century Bright Capital Investment Ltd
China Merchants Port Holdings Co. Ltd.
Shanghai International Port (Group) Co., Ltd
Agile Group Holdings Limited

Beijing Capital Group Co., Ltd.

Beijing Capital Land Ltd

Central China Real Estate Limited

China Aoyuan Property Group Limited

China Jinmao Holdings Group Limited

China Logistics Property Holdings Co., Ltd
China Overseas Land & Investment Limited
China Overseas Grand Oceans Group Ltd.
China Resources Land Limited

China SCE Property Holdings Limited

China Vanke Company Limited

CIFI Holdings (Group) Co. Ltd.

Country Garden Holdings Company Limited
Zhenro Properties Group Limited

Dalian Wanda Commercial Properties Co., Ltd.
China Evergrande Group

Famous Commercial Ltd.

Fantasia Holdings Group Co., Limited

BIESRBESERAT
ERSRAEHRAR
BIRERBSERAT
FCHESHERAR
TiRERMBSEERAT
IMFEFBRAR
IR ER A E)
IRERHRIEIRERAT
FERERBERAR
REFNBONESRAR
HRMBREISFRRIRBERAR

BEMESHIRGERAR

LismSEFRNERAE
LigmSEEANE
AFNFHE (£H)) BRAF
HEBEREHERHBRAE
EENITEEER
FEUSRERRBERAF
FEERNAERSRAR
EREREFERAT
FEEFERRRAR
FERI KR 2T
FEHSERLT
REMERERIRINEIRAR
FISEERRAERAF
FMFRRAERAT
BEGHEA ($£E) BRAE
RRSEBERREEAR
FESFERSAR
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igHERSIRHERAR
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BEIEIRBRAR
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FESFERERAR
BEERRRAR
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EeUE

Bt ERAE)
FEREN=ERARGERAR
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FEIBIMRRRIRARE
FEIBIMEFEERIBRAR
LHENBRAR

PR EEREIRAR
BRERAERAT
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IEXRIFSEEERAT
Bkt R ERAR
fEXitF=EEERAE
EERSHERAR
REEIERERASRAR
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Real Estate/EitiF=

Retail/B&

Securities/AlE#

Future Land Development Holdings Limited
Future Land Holdings Co., Ltd

Gemdale Corporation

Global Logistic Properties Limited

Golden Wheel Tiandi Holdings Co Ltd.
Greenland Holding Group Company Limited
Greenland Hong Kong Holdings Limited
Greentown China Holdings Limited
Guangdong Helenbergh Real Estate Group Co., Ltd.
Guangzhou R&F Properties Co., Ltd.

Hengli (Hong Kong) Real Estate Limited
Hopson Development Holdings Limited
Huayuan Property Co., Ltd.

Hydoo International Holding Limited
International Financial Center Property Ltd.
Jingrui Holdings Limited

Jiangsu Zhongnan Construction Group Co., Ltd.
Jiayuan International Group Limited

KWG Property Holding Limited

Landsea Green Properties Co., Ltd.

Logan Property Holdings Company Limited
Longfor Properties Co. Ltd.

LVGEM (China) Real Estate Investment Company Limited

Modern Land (China) Co., Limited

Nan Hai Corporation Limited

Powerlong Real Estate Holdings Ltd.

Poly Real Estate Group Co., Ltd.

R&F Properties (HK) Company Limited
Renhe Commercial Holdings Company Ltd.
Road King Infrastructure Limited
Ronshine China Holdings Limited

Shimao Property Holdings Limited

Si Chuan Province JuYang Group Limited
Sino-Ocean Group Holding Limited

Sunac China Holdings Limited

Sunriver Holding Group Company Limited
Tahoe Group Co., Ltd

Times China Holdings Limited

Wanda Commercial Properties (HK) Co. Limited

Wuhan Real Estate Development & Investment Group Co., Ltd.

Wauzhou International Holdings Limited

Xinhu Zhongbao Co., Ltd.

Yanlord Land Group Limited

Yango Group Co., Ltd.

Yida China Holdings Limited

Yuexiu Property Company Limited

Yuexiu Real Estate Investment Trust

Yuzhou Properties Company Limited
Zhengzhou Zhongrui Industrial Group Co., Ltd
Golden Eagle Retail Group Limited

Guirenniao Co., Ltd.

JD.com, Inc.

Maoye International Holdings Limited

Parkson Retail Group Limited

Vipshop Holdings Limited

China International Capital Corporation Limited
CITIC Securities Company Limited

CMB International Capital Corporation Limited
Everbright Securities Company Limited
Everbright Sun Hung Kai Company Limited
Huatai Securities Co., Ltd.

iR RIEIRERAT
iR BRI EIR AR
LR

BigHIAT
RERHMEIRERAT
FIEIREERRAT
FIEBIEIRERAT
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I FisfCEM=EERRAR
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Technology/&H%

Telecommunication/E8if,

Transportation/3ZiBiEk

Utilities/2A RSBk

Sovereign/EHFR

Guotai Junan Securities Co., Ltd

Guotai Junan International Holdings Limited
Haitong International Securities Group Ltd
ICBC International Holdings Limited

Orient Securities Company Limited

Alibaba Group Holdings Limited

Baidu Inc.

HC International, Inc.

Pactera Technology International Ltd.
Semiconductor Manufacturing Int'l Corp.

Tencent Holdings Limited
China Mobile Limited

Dr. Peng Telecom & Media Group Co., Ltd.
Anhui Transportation Holding Group Company
Beijing Infrastructure Investment Co., Ltd.
Guangxi Communications Investment Group Co. Ltd.
Guangzhou Communications Investment Group
Guangzhou Metro Group Co., Ltd.

Shandong Hi-speed Group Co., Ltd

Shenzhen Expressway Company Limited
Shenzhen International Holdings Limited
Tianjin Rail Transit Group Co., Ltd.

Wuhan Metro Group Co., Ltd.

Yuexiu Transport Infrastructure Ltd.

Beijing Energy Holding Co.,Ltd.

Beijing Enterprises Group (BVI) Co., Limited
Binhai Investment Company Limited

Changchun Urban Dev. Invs. Hldgs (Grp) Co Ltd

China General Nuclear Power Corporation
China Huadian Corporation LTD

China Jinjiang Environment Holding Co. Ltd.
China Longyuan Power Group Corporation Ltd.
China Oil and Gas Group Limited

China Resources Gas Group Limited

China Resources Power Holdings Co., Ltd
China Southern Power Grid Co., Ltd.

China Three Gorges Corporation

ENN Energy Holdings Limited

GCL New Energy Holdings Limited

Guangdong Hengjian Investment Holding Co., Ltd
Guangzhou City Construction Investment Group
Guangzhou Fineland Real Estate Development Co., Ltd.
Huachen Energy Co., Ltd

Hubei Science & Technology Investment Group

Hunan Xiangjiang New Area Development Group Co., Ltd.

Jiaxing City Investment and Development Group Co., Ltd
Kunlun Energy Company Limited

Shanghai Electric Power Company Limited

State Grid Corporation of China

State Grid International Development

State Power Investment Corporation

Towngas China Company Limited

Panda Green Energy Group Limited

Yinchuan Tonglian Capital Investment Operation Co. Ltd.
Yiwu State-owned Capital Operation Co., Ltd.

Zhejiang Provincial Energy Group Co. Ltd

Zhuzhou City Construction Dev. Group Co Ltd

China, Government of

ERERESRGERAT
ERERERERERAT
SRR TR
THERERERAT
EHESRGERAT
REEEEE

EEAE

BEAARAR
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R R A T
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Automotive

Supplier iISESH
Banking/4R{T

Central Gov't
Agency/BIFFHE
Conglomerates/$EB1A )

Education/#{&
Gaming/iEzdk
Healthcare/BEf7
Insurance/{RE&

Insurance
HoldinaARFEIZAS

Oil & Gas/BHMREAS
Ports/#&O

Real Estate/EitiF=

Johnson Electric Holdings Limited

Agricultural Bank of China, Hong Kong Branch
Axis Bank Limited, Hong Kong Branch

Bangkok Bank Public Company Ltd. (Hong Kong)
Bank of China (Hong Kong) Limited

Bank of China Limited, Hong Kong Branch

Bank of East Asia, Limited
Bank of Tokyo-Mitsubishi UFJ Ltd. (H.K. Br.)
China CITIC Bank International Ltd

China Construction Bank (Asia) Corp. Ltd.
Chiyu Banking Corporation, Ltd.

Chong Hing Bank Limited
Commonwealth Bank of Australia, Hong Kong
Dah Sing Bank, Limited

DBS Bank (Hong Kong) Limited
DBS Bank Ltd., Hong Kong Branch

Hang Seng Bank Limited
HDFC Bank Limited, Hong Kong Branch
Hongkong and Shanghai Banking Corp. Ltd (The)

ICICI Bank Limited, Hong Kong Branch
Indian Overseas Bank, Hong Kong Branch

Industrial & Comm'l Bank of China (Asia) Ltd.

Intesa Sanpaolo SpA Hong Kong Branch
KASIKORNBANK Public Co. Ltd (Hong Kong)
KDB Asia Ltd.

Malayan Banking Berhad, Hong Kong Branch
Mizuho Corporate Bank, Ltd., Hong Kong Branch
Nanyang Commercial Bank, Ltd.

OCBC Wing Hang Bank, Limited

Public Bank (Hong Kong) Limited

Rabobank Nederland, Hong Kong Branch
Shanghai Commercial Bank

Siam Commercial Bank Public Co. (Hong Kong)

Standard Chartered Bank (Hong Kong) Ltd
State Bank of India, Hong Kong Branch
Unicredit Bank AG, Hong Kong Branch

Union Bank of India, Hong Kong Branch
Westpac Banking Corporation, Hong Kong Branch

Wing Lung Bank Limited

Hong Kong Mortgage Corporation Ltd. (The)
CK Hutchison Holdings
Jardine Strategic Holdings Ltd

Swire Pacific Limited

Nord Anglia Education, Inc

Imperial Pacific International Holdings Limited
Union Medical Healthcare Limited

AIA Company Limited

AlA Group Limited

AIA International Limited

BOC Group Life Assurance Co. Ltd

China Life Insurance (Overseas) Company Ltd.
FWD Life Insurance Company (Bermuda) Limited
FWD Limited

FTLife Insurance Company Limited

China Ping An Insurance Overseas (Holdings) Limited

Hong Kong and China Gas Co Ltd (The)
Hutchison Port Holdings Trust
Champion REIT

Cheung Kong Property Holdings Limited
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PERIRITEEST
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Outlook/ B

Retail/B&

Telecommunications/E8ifl

Transportation/3Zi@

Utilities/ZAFAEENk

Wholesale
Distribution/8853

Hongkong Land Company Limited

Hongkong Land Holdings Limited

Hysan Development Co., Ltd.

IFC Development Ltd

Link Real Estate Investment Trust (The)

Nan Fung International Holdings Limited

Sun Hung Kai Properties (Capital Market) Ltd.
Swire Properties Limited

Wharf Real Estate Investment Company Limited
Lifestyle International Holdings Limited

Hong Kong Telecommunications (HKT) Limited
WTT HK Limited

Kowloon-Canton Railway Corporation

MTR Corporation Limited

Castle Peak Power Company Limited

CLP Holdings Limited

CLP Power Hong Kong Limited

China Water Affairs Group Limited

Li & Fung Limited

Noble Group Ltd

FEBINHERAR
EERAERAR
FEMUBRAF

WLE-IREETES
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*Non Issuer/Corporate Family/Bank Deposit Rating(IEZE{FITLR)
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Taiwan (& 29 entities rated (2958 i

Banking/4R{T

Chemicals / {4

Insurance/{Ri&

Manufacturing/#li&ik

SecuritiesAE#H
Shipping/fiiiE

Bank of Taiwan

Cathay United Bank Co., Ltd
Chang Hwa Commercial Bank
CTBC Bank Co., Ltd.

CTBC Financial Holding Co., Ltd.
DBS Bank (Taiwan) Ltd

E. Sun Commercial Bank, Ltd.

E. Sun Financial Holding Company Limited

First Commercial Bank

First Financial Holding Company, Ltd.
Hua Nan Commercial Bank Ltd.

Land Bank of Taiwan

Mega Financial Holding Co., Ltd

Mega International Commercial Bank
Taipei Fubon Commercial Bank Co Ltd
Formosa Chemical & Fibre Corporation
Formosa Petrochemical Corporation
Formosa Plastics Corporation

Nan Ya Plastics Corporation

Cathay Century Insurance Co Ltd
Cathay Financial Holding Co., Ltd
Cathay Life Insurance Co., Ltd

Chung Kuo Insurance Co, Ltd.

Fubon Financial Holding Co. Ltd
Fubon Insurance Co., Ltd.

Fubon Life Insurance Co Ltd

Taiwan Semiconductor Manufacturing Co Ltd

Fubon Securities Co., Ltd.
Wan Hai Lines Ltd.

Banking/4R{T
Gaming/iggzik

Industrial & Comm'l Bank of China (Macau) Ltd

MCE Finance Limited
Studio City Finance Limited
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